
Matthew Clayton (’91) 

I am happy to hear from the Math department at Carleton and honored that people would 

think about me when wondering what happened to math grads.  Following Carleton I 

enrolled in the finance Ph.D. program at Northwestern University.  I receive an M.S. and 

Ph.D. from Northwestern and joined NYU as an Assistant Professor of Finance.  I have 

been doing research and teach financing at several universities.  I have had tenure track 

appointments at Rutgers Business School, University of Virginia, and I just joined the 

Kelley School of Business at Indiana University in 2009.  My research has focused on the 

interaction of product markets and corporate financial decisions.  I gave a talk several 

years ago in the Economics department at Carleton on a paper I had examining the value 

of options in baseball contracts.  Derivative securities (such as futures, options, 

Collateralized Debt Obligations (CDOs), and may more) can be very difficult to value 

and can require a heavy use of mathematics.  Overall my mathematics and economic 

education from Carleton has served me very well. 

I’m attaching my more formal Bio, just in case you want more information.  Let me know 

if this brings up any other questions you want answered.  I hope all is well at Carleton (I 

really need to get there to see the new math building sometimes). 

 

(Attachment) Brief Bio for Matthew Clayton 

 

Matthew Clayton is currently an Associate Professor of Finance and an Eli Lilly Faculty 

Fellow at Indiana University’s Kelley School of Business. 

 

Professor Matthew Clayton received a BA in Math and BA in Economics from Carleton 

College where he was a National Achievement Scholar and Melon Minority 

Undergraduate Fellow.  He earned an MS in Finance and Ph.D. in Finance from 

Northwestern University where he was a University Scholar and the Alan and Mildred 

Peterson Doctoral Fellow.  Professor Clayton's primary research is in Corporate Finance.  

His research focuses on capital structure and industrial organization.  Professor Clayton 

has published in the leading finance journals including  Review of Financial Studies, 

Journal of Business, Journal of Financial Markets, and Journal of Banking and Finance.  

 

Professor Clayton has held faculty positions at University of Virginia (McIntire School of 

Commerce), New York University (Stern School of Business), the University of Southern 

Californian (Marshall School of Business), Rutgers Business School, and the Helsinki 

School of Business and Economics.  At New York University, Professor Clayton was a 

member of "Club 6" for teaching excellence, was twice nominated for Professor of the 

year by his students, and received letters of commendation from the Dean for excellent 

teaching. 

 

Professor Clayton has also participated in numerous service activities.  He worked with 

the LEADS program while a Ph.D. student at Northwestern University.  He also worked 

on the development and execution of the PH.D. Project, which has helped increase the 

number of minorities pursuing (and receiving) Ph.D.s in all fields of Business.   


